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Climate change – a “hot” topic 

How many years in the past 
decade were among the 
warmest on record (globally)?

a. 4
b. 7
c. 8
d. 10
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Global view – the inconvenient 
truths

2024 was the warmest year in a multi-
dataset record of global temperature 
going back to 1850.

2024 had a global average temperature 
of 15.10°C; 0.12°C higher than the 
previous highest annual value in 2023.

2024 was 0.72°C warmer than the 
1991–2020 average, and 1.60°C 
warmer than the pre-industrial level, 
making it the first calendar year to 
exceed 1.5°C (Paris agreement) above 
that level

The last ten years have been the 
warmest ten years on record.

On 22 July 2024, the daily global 
average temperature reached a new 
record high of 17.16°C.
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Climate Change: Global Temperature | NOAA Climate.gov

https://www.climate.gov/news-features/understanding-climate/climate-change-global-temperature


Global view
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In 2024, as in 2023, the 
tropics (20°S–20°N) and 
the northern mid-latitudes 
(20°–60°N) contributed 
the most to the record 
global temperature 
anomalies.



What is the impact of rising 
temperatures on the risk landscape?
Which country has faced the 
largest increase in economic 
losses with climate change?

a. China
b. Poland
c. Philippines
d. Australia
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Insurance impact, 
focus on property cat

Climate change impact is peril-specific

Swiss Re Institute, 2023



Climate hazards are 
continuing to disrupt the 
way we are living as a 
society

Global impact but more 
pronounced in 
developing regions

9The Risk of inaction, WEF report 2024



Hazard intensification varies by region
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Swiss Re has some in-house tools to analyse future climate risks
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Increase in drought risk Increase in heat stress

Combined analysis for 10 cities: Dhaka, Jakarta, Phonm Penh, Vientiane, Ho Chi Minh City, Managua, Panama City, Tegucigalpa, Port-au-Prince, Sucre

Climate Risk Services | Swiss Re

https://corporatesolutions.swissre.com/insurance-services/climate-risk-services.html


What are the socio-economic impacts?

By which factor have climate-
related economic costs 
change over the past 20 
years?

a. 1.2
b. 1.5
c. 2
d. 3
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Financial impact of physical risks
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The Risk of inaction, WEF report 2024



Economic costs of climate related disasters are on the rise
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Climate-related 
economic costs have 
more than doubled 

over the past 20 
years

The Risk of inaction, WEF report 2024



Insurance protection gap for Asia
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Large insurance gap 
in Asia – recovering 

from a natural 
catastrophe only 
possible via third-

party funding

How big is the protection gap from natural catastrophes where you are? | Swiss Re

https://www.swissre.com/risk-knowledge/mitigating-climate-risk/natcat-protection-gap-infographic.html#/region/Asia


Insurance protection gap for Latin America
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Large insurance gap 
also in LatAm –

recovering from a 
natural catastrophe 

only possible via 
third-party funding

How big is the protection gap from natural catastrophes where you are? | Swiss Re

https://www.swissre.com/risk-knowledge/mitigating-climate-risk/natcat-protection-gap-infographic.html#/region/Latin%20America


…but the observed trend in catastrophe impacts is not only due to climate change

General inflation (CPI)
Growing insured values

Economic growth, concentration in exposed areas
Urbanisation, population growth, insurance penetration 

Claims inflation
Incl. higher repair costs

Changing vulnerability
Incl. societal trends, hidden loss drivers

Climate change
Natural variability, anthropogenic change 

Shanghai, 1990

today



Summary
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Via investing in 
mitigation and 

adaptation, 
climate action 

can be 
accelerated



Thank you!
Michael Walz

Senior Product Manager
Vice President
Public Sector Solutions
Michael_walz@swissre.com

Contact
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Legal notice

©2024 Swiss Re. All rights reserved. You may use this presentation for private or internal purposes but note 
that any copyright or other proprietary notices must not be removed. You are not permitted to create any 
modifications or derivative works of this presentation, or to use it for commercial or other public purposes, 
without the prior written permission of Swiss Re.

The information and opinions contained in the presentation are provided as at the date of the presentation 
and may change. Although the information used was taken from reliable sources, Swiss Re does not accept 
any responsibility for its accuracy or comprehensiveness or its updating. All liability for the accuracy and 
completeness of the information or for any damage or loss resulting from its use is expressly excluded. 


